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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS
AT THE END OF 31 DECEMBER 2022, THE SECOND QUARTER OF THE FISCAL YEAR 2079/080 (2022/23)

Up to This Quarter endlng Up to this Quarter ending Corresponding

PARTICULARS on 31 December, 2022 on 30 September 2022 Previous year Quarter ending
(Unaudited) (Unaudited) on 31 December 2021
(Unaudited)
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022
ASSETS
Non-Current Assets
Property, Plant and Equipment 1,670,846,119 1,637,605,772 1,461,861,924
Intangible Assets 630,479 724,844 827,173
Investment Property 88,269,513 88,764,782 90,248,684
Deferred Tax Assets - - 1,141,316
Investments 290,689,670 290,689,670 283,895,258
Trade and Other Receivables 41,995,676 41,405,940 41,112,625
Total Non-Current Assets 2,092,431,457 2,059,191,008 1,879,086,980
Current Assets
Inventories 101,906,757 107,051,744 82,057,865
Income Tax Receivable - 19,330,934 31,619,233
Trade and Other Receivables 332,110,405 274,629,065 186,164,533
Prepayments 9,255,117 4,098,851 7,550,646
Cash and Cash Equivalent 141,807,757 39,298,196 64,048,248
Total Current Assets 585,080,036 444,408,790 371,440,525
Total Assets 2,677,511,493 2,503,599,798 2,250,527,505

EQUITY AND LIABILITIES

Equity and Reserves and Surplus

Share Capital 842,579,730 842,579,730 842,579,730
Retained Earnings and Reserves 1,138,183,408 998,751,212 638,698,092
Total Equity 1,980,763,138 1,841,330,942 1,481,277,822
Liabilities

Non-Current Liabilities

Loans and Borrowings 9,050,300 9,150,591 10,582,100
Employee Benefits 120,615,650 123,487,198 142,656,795
Deferred Tax Liabilities 16,786,738 16,786,738 -
Trade and other payables 21,576,320 22,091,609 29,318,212
Total Non-Current Liabilities 168,029,008 171,516,136 182,557,107
Current Liabilities

Loans and Borrowings 51,098,303 65,268,655 213,576,453
Employee Benefits 81,098,936 43,265,854 34,777,340
Income Tax Payables 10,049,462 - -
Trade and other payables 386,472,646 382,218,211 338,338,783
Total Current Liabilities 528,719,347 490,752,720 586,692,576
Total Liabilities 696,748,355 662,268,856 769,249,683
Total Equity and Liabilities 2,677,511,493 2,503,599,798 2,250,527,505
STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 31 DECEMBER 2022

Revenue 960,146,893 413,273,195 447,869,965
Total Revenue 960,146,893 413,273,195 447,869,965
Consumption of Food and Beverages 158,455,816 66,700,175 99,047,096
Employee Benefit Expenses 211,450,709 90,913,050 132,792,681
Operating Expenses 123,658,928 53,459,399 67,254,235
Depreciation and Amortization Expenses 56,191,670 25,541,668 51,291,084
Administrative & Other Expenses 104,124,410 49,765,359 45,061,039
Total Expenses 653,881,533 286,379,651 395,446,135
Profit/(Loss) from Operation 306,265,360 126,893,544 52,423,830
Finance Cost 2,396,379 260,306 3,389,825
Profit/(Loss) Before Taxes 303,868,981 126,633,238 49,034,005
Provision for Tax 52,430,341 14,626,793 -
Net Profit/(Loss) After Tax 251,438,640 112,006,445 49,034,005

Note: The above Financial Statement presentation is subject to change at the time of Statutory Audit or changes made by the Regulatory Authority, if any.




